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ONDS Current Base Revenue (2026) $175 Revised higher from $150m prior
Unannounced Acquisitions $250 $1,250m deployed at 5.0x EV/Revenue
Total Revenue $425
Assumed CAGR 35%
2030 Revenue ($m) $1,417
Assumed EBITDA% 20% Blend of hardware/sofltware margins
EBITDA ($m) $283
OAS EBITDA Multiple 35.x Middle of ~10-year penetration cycle
OASEV ($b) $9.9
Ondas Networks $0.3
Total ONDS EV $10.2
Current Shares (m) 429.3 incl. $1b raised (incl. warrant dilution)
Assumed Incremental Shares 0.0
Total 429.3
ONDS Shae Price $23.8

Discounted back 2 years 15% discount rate

Upside
Source: Stifel estimates
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